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8 QH J«Q<UDWRQ 8 QH WDQFKH GH YIH ' HV FHQUBIOHV GH SLRWW GH SOV HQ SOV DP EIMHX[ GH SOV
HQ SOV HI I LEDFHV GH SOV HQ SOV SHUAQHQW HWIRXNRXUY DXWLKXP DIQV HWRAGDILHY

DQVDQIP «V SDUXQ G«VIUSURIRQG SDUAR « GH FRP EDWH QON\VMFH
DQV GH UH XV GH @ SDXYUHW HAGH @ P M LH

DQV GH EDVIEBI HAGH OOWHM DX FTWV GH IRXV ¢ QRWH P DIH ¢ WDYHW VRXY BN FROWOHQW HWBNV
FX@OXUHV GH QRWH SOQ* W TXH GRQ VHOMEBQWWDBUELHQ VBQAVWRXI 1 UU YRILH DI RQVHUSDURLY

DQV ¢ @ UHAKHUAKH GXQ P RG: ®f «FRQRP [TXH YHUMHX] SRXUDFFRP STWQRWH P MRQ DX P LHX]
HWDX SOXV SLRFKH GHV SRSX@WRQV GDQV B EHVRIQ

DQV ¢ WIQMUGH FROWAKILH GH UcSDUHU TXDQG GDXWHV P DQTXHQWGH FRXUDIH SRXUDJLU RX SILH
GWKIVHQWHQ SBLOH FRQVAHORH

DQV HAVGRQ SRXUDMAH GILH TXH GRQ HMW DI X« < SXIV« TXH VD YIH SDWH VRXNRXWY DX VHFRQG
SOQ TXIOIDIA® ¢ AKDTXH IQWBQWUHGRXE®IU GH IRUV SRXU SD\ HU BV | DAMUHY HWRKDTXH VHARQGH
—WH DWHMQW DX 1DIWTXH QRWH P HWDJH QH VRIWSDV FRP SURP LV HWTXH QRV YDBXU/ HMOWQURQY
VRIHQWELHQ FRP SUMVHV

DQV ¢ VIOWMURIHU FKDTXH P LlOXW VXU @ SHWOHORH GH QRV VROMRQV GXU HIIAHOQRH ®IXU
WHVSHPAGHV E« QI LHDILHV

DQV HWXQ FRQWIW TXRLTXRQ HQ GMH @ P RQGH QH YD SDV P IHX[ QL SOV P DO/ HV JXHUHV

VXA GHOWE GDXWHV IXHUHY GHVIDP LOHV VXLYHQWG DXWAHV | DP LOHV HWDQV AFHVH BV FDMMARSKHYV
QDXUH@V DRXWIQABXW BRW GHP RUNV HWGH P DBHXUE FHX[ SLRYRTX«VSDU® P DIQ GHOXRP P H

MK TXRLVHUYHQWRXY FHV HIRUMKK GHYIHOWKQH TXHWRQ @JIWP H

-DL @ ARQYIFMRQ SWRIRQGH TXDIGHU XQ VHXOKRP P H FHWAVDIGHU XV GV KRP P HV & HMW-WH @
SHIRQOH @ S&V SUM@J Ll«H GH @ WULH GH SRXYRIUDI lUGH @ VRUM

SAV/ ¢ WRXV GV DP LIV I3 WHY GH VREGDUW NDIP HDIY GLH DXMRXUGKXL TXH QRXV WRP P HV
P LADUWGEDILHY GKXP DQW

7WDYDIAGRQV SRXWXLYRQV ®f FRP EDW SRXU GHYHQLU HOFRUH SOXV UFKHV SRXUTXH ®f XU R» QRXV
GVSDUPWRQV QRXV SXMWRQV QRXV HQGRUP LUDYHF QGH GH GMHUGHULE LH QRXV HQ K«UMIH QRQ
SDV GH MU HQWP DIV XQ LR\ DXP H GH EIHQYH.ADQRH GH SDURH HAG DKLV H

0 DIDD* HAH
$GP LQMADWMIFH Ge@J X«H HVW RQGDWEFH
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&KDUM GH G«RQVRERI LH
1 RV YDBIXW/

/ D IRXYHUODQORH
/ HVP RGDDWV GDPARQ S

w wm

1RV SURMHWYV

$MH S
$IUTXH S
$P «UTXH/ DWH S
( XURSH S
JLODQFHPHQW s
SHPHUFLHPHQWYV S

JH[LTXH
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3% (0 HW XQH RUWDQMVMDMRQ QRQ JRXYHWHP HOWMM® GH VRAGDUW
LOVAURQDWRQDM Fu<«H HQ 3UY«H DSR@ATXH QRQ FRQIHWIRQOQH@ HWQRQ
XFLDWYH 3$' (0 LOVAWIHQW SDURXW GDQV. ® P RQGH HQ IDYHXU GXQH
DP «@QRUIDMRQ GXWE® GHVY FRQGIMRQV GH YIH GHV SRSXOMMRQV GV SXV
YX@« I DE®IV

3$' (0 LQYHWIMWRXV GV GRP DIQHV GH @ YIH TXRWGLHQQH KDELVDW « GXFDWRQ
«FRQRP IH V«FXUW DIP HQVIDLLH HWWDQW / D FROWIEXWRQ GH 3$' (0 ¢ @ OX\WM
FROWH @ SDXYUHW |DYRUVH DIQVL XQH DSSWRFKH KROWIXH GHV SLREGP HV
FHWW GLLH XQH DSSWKHOMRQ JBRED®! GH @ SDXYUHW HWGH VHV RUWJILOHV
BXURXW3S$' (0 VIQVFUWGDQV XQH G«P DUFKH UcVROXP HQWGXWDE® TXL | DIWGH
@ S« HQQUWA GHV DPIRQV HQWHSUVHV XQH SURUW DEVROXH

7RXWHQ FLEE@QWSURUVDLLHP HQW®N HQIDQW VRQ DPMRQ YIVH SOXV MW HP HQW
BV SRSXMURQV SUY«HV GHV GLRIW BV SV «&P HQMBLLHY BV FRP P XQDX\WV
P DULQD@V«HV HW SUY«HV GDFFV DX[ VHWIFHV GH EDVH ®NV SRSXO@WRQV
YX@<DE®N DX[ D@DV SROATXHV HWFQP DI XHV RX ELHQ HQFRUWH BN JULRXSHV
GLQGINIGXV YLFIP HV GH YIR®IQFHV RX GH GLVFUP LODMRQV

6XU B VMUDLO HWGDQV BV DFIAV FHWH SKLRVRSKIH VH WDGXIWSDU GH VRAGHV
SDUMQDUDW ¢ O«WDQJHU DYHF GHV DRWMXW GJIMP HV HW G\ QDP LTXHV DX
VHUIFH GXQ Y«UVDE® 5(1)25&(0 (17 GHV VRFl«WV FIYIGV GRFDON $LQWL
3$' (0 «@ERW SLBRW HW«YDOXH VRXNRXU/ VHV SLIRMW HQ FRQFHUMMRQ DYHF
VHV SDUMQDLLHV

$ CDULY«H FHWM DSSWRFKH RIIUH GHV JDWDQMHV LQFRP SDIDEGN HQ VHLP HV
GDSSIRSUDWRQ GHV SIRMW SDU ON E«Q«ILFIDUHY JWFH ¢ @ GLP HOVRQ
HQGRJ?2 QH GHV VROXVIRQV SLRSRV«<HV

/' H 1RQPURQQHP HQWHW® JHWIRQ GH 3$' (0 HWGH VHV SLRMIW VDUAEX®IQW
DXVRXU GH WRL/ JWDQGV SUQFISHWD H LJHQFH  WDQVSDUHQFH  HW
SWIRIHWIRQQDOWP H 3$' (0 WHVSHAM ON GLRIW HWGN SURIDAVHY GH VHV
SDUMQDLLHY HW H[ LUH HQ UHVRXU GH VRQGHV JDWDQMHY GH ®IXU SDUN / HV
UHWRXUFHV 1 LODQFL2 UHV HQJ DI «HV | RQWDLOVL CREMMWG XQ VXLYL WIRXUHX[ DXWL
ELHQ GX FW GHV SDUMQDLLHV « WDQJ HUWV TX DX M2 JH

/D SUVHOW FKDUM «QRQFH BN SUQFISHV VXU GNTXHY WHSRVH CDPMRQ GH

3%' (0 -« IXIGHQWBV FRP SRUMP HQW GH VRQ «TXLSH HWGH VHV SDUMQDLLHV
GDQV GIXW HQIDIHP HOQW' YHU/ XQH W« XWIVH FR@IFVYH HWGXLDE®H
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5HVSHFW GH O LQGLYLGX GHV FRPPXQDX
3$'(0 DGK2UBIX[ SULQFL3ENVYHUSBBOWD $DWU
O HQVHREOR UJD QL V DOML\RRXVL G DLQMHU Q D W
QRWDP PHIQX QR Q FxIYQO/D« F O D U DS/QLLR® U G H® C
'URLVBEMHO +RPPHWOH¥RQYHQWAIR@2UJIDQLVIE
~QWHUQDWKXRQDOBDADLOO$UY V HIIR GHH
PHWWWBIK) XYUHGHVSURIDPPHWQ UHVSHFW
VFUXSXOHXQHNHDRWLMERQW SURS DX D\WMW
U«JLRQV GDQV OHVTXHOV LQWHUYLHQW O

BROLGDULW« HW VHQV GX FROOHFWLI
3$'(0 VLQVEDQWHG\QDPLTXKVROXFRQWHF
HWER O O D E R LDDAM BYHHAX W UDHRAW H GBI\ DV RO L G D
LOQWHUQD WS (F0QBWH D UQDH. (IDHV V VE IP\W Q L2 U
FRQFHUWKHQSLHG «JD OHWI XE « Q « | LGHS URMH
FRPPXQV DOODQW GDQV OH VHQV GH O LQ

(IILFLHQFH HW WUDQVSDUHQFH ILQDQFL?

/ HIILFLHQRBB UPHMWD Q GHN.RUEM S0 GDQV
VROSRFKEHODMROLGDQWW Y QDWSROBAHIRUF
DLQ® LRSW L PDIHAY VR XWBHIR/R \ H QAR E L O IS\RXW
FKDFXGHVHWQWHUYHG\WERQ¥HYBGBWURMH
WRXFKOB®WXMWDQRPEWHE«Q«ILFLORUVMEW
HQWUD°RQOW[LPXPG LPSDNWMOHX FRQGRQV
G HILVWH®FEH V HQJDYHV ¢ SHVHE «Q«ILFLD
FRPPBHVHSDUWHQDEEBD W K XJWIOUD | | HF \M D

ODHVWIGRHY HYRQ G&®HODDOR@BOXWUDQVSDU
SRVVLEOH GHRWBHAWVRIX W H\D U D Q WLLVHIV@S\S R U W
OD SUHXYH GH VD ERQQH JHVWLRQ




/$*289(51%$1 &(

2XYHUWXUH SDUWDJH HW DOWUXLVPH
/IDVROUGW@WHRW) FHH QGHSDUWFRPBHE «WHBNRLU FBOQUWDLVVWDM) FHV

H[S«ULHQRE@WF XUWXRQFWLRQ®WRHRGWDIBLI0 / «TXLGHS$' (0
HVWXVHUY GPHS URMHWRF IFRWPIX @G RQW REMHFWHFR QW U LEE XH U

O DP«OLRGYDE BRHFR QG LVEIHRIGBHYRSXODWXBQVUDEDBHWYWLFLSHQW
DXDFVOMRLYVHAMQXYUBY HFMR XFR Q V WSDHOMWU O ISW R MHHQMFRQIRUPDQW
DX[ SULQFLSHV «QRQF«V GDQV OD SU«VHQWH FKDUWH

'«PRFUDWLH LQWHUQH
% LHIQX KL« UDWRKHR QFW LR Q QHPHHEMBE' (0 UHSRWKN QB QLPDWLRQ
SDUWLFLSDWLYH VROOLFLWDQW O DYLV GH WRXV VHV FROODE

'« VLOQW¥HPAHQW

WLHXHURIHVVLRQQDAX\GSHHS ' (0 QHSR XU VXX AXEX W XFUBWY I
PHPEUMNJRXWGHDA@O/N ROLGDQWW KW QDYWPRQABPQH«SDQRXLVHMEIAHQW
YDORULVDWLRQ GH OHXU VDYRLU IDLUH HW O RFFDVLRQ GH GF

&RPS«WHQFHYV

IDU«XVVEWBFWLEBOY$' (0 UHSRVMWDBGLVSRQLBHOD MW H HAIH
G«YHORSSBHPHARPEB « WHRXOW LIBWO N L UHFFHQW SId PMMPWHPEUHV
GH VRQ «TXLSH

5$33257"' $&7,9,7<6 3%* (
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FRXWH

/(HVLQWHQWLCRH;B\$'(O U«SRQGBIQ®HVRLSIMRULWMPIWIHPE D O H
SRSXODWRRGWUGOHOWHY P-STH® LQWH U PG & SDIUUMH QO R B BIGIH
3$'(0 / LGHQWLIGRSWRMAWI\R H X YR\ HV R O X WOLRSRWU W «S/S X L
DLQOWXOHIRFXPH@QWRRLJQBW\D O \NRKW GDWHID UWH QPR BE R\«
RX E«Q«YROHV GH 3$%$'(0 ¢ SDUWLU GX WHUUDLQ

KK«VLRQ VRFLDOH

3$' (0 YH@! VRXWSDUAEX@ UHP HQWE QH SDV FUKHU GH QRXYH@N IRWP HV GH FOMRQ HW
QH YIHQWSDV HQ DIGH ¢ XQH FRP P XQDXW DX[ G«SHQV GXQH DXWH 3$' (0 SWHQG
«JDOP HON VRXWMV BN SUFDXWRQV SRXU «YIWU VRXW UVTXH GH FDSVDARQ RX GH
GARXUQHP HOWGH VHV DPARQV SDUXQ J URXSH RX XQH SDUAH GHV E«Qxcl LELDILHV

5HIXV GH O LQVWUXPHQWDOLVDWLRQ
3$'(0 LQWH UK QHRXWOHE « S H Q RO M\ TXGL FHDVD KRIRIXU H O L J
LQWHUYLHQW VDQV H[FOXVLYLW«

5HVSRQVDELOLW« GDQV OD GXU«H

/D S«UBQWEHW HUY LIFWG/MN DP «O LR U DSMIRRSRWHMNQ HS U «RFFXSD
FRQVWDBE®SHO 3$'(0 PHAMDLQXQSRLGW R Q QHXYL WHRIXMRI P& H
VXEVWLVERMHREORXUDJIBIXWR GRPRHV SR Q VD E LGH/WEBW URGI Q D
VHXOV JDJHV GH S«UHQQLW«

5$33257"' $&7,9,7<6 3$* (
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ORQJRGBIHB XLV
_QGEHSXLV

6UL /DQEHS XLV

5$33257"' $&7,9,7<6




-QCGFH GH G«YHRSSHP HOWKXP DIQ
SDUKDEMIQW P RV

, GH YH ¢ ©® QDMWDQFH
7DX[ GDSKDECWIMRQ

KDELWD

3 IRMIW DFKHY«V

$P «QRUDMRQ GHV FRQGIMRQV GH YIH GHV 1 DP LGBV G| DYRUV«HV GDQV B GIMULPWGH &KLQJ HBWL
3DUMQDLLH RFDO 0 21 (6 _ %«Q«ILFIDILHV  IDP LGBV _ %XGJHW

$P «QRWDVMRQ GHV FRQGIMRQV GH YIH GHV IDP LAV D\ DQWGHV P HP ELHV P DQYR\ DQW
3DUMQDUH GRFDO 0 1) % _ %x<Q«l LFIDILHV SHU/RQQHV DYHXJ GV _ YXGIHW

&WDWRQ G XQ GRURLUG «FR® P RG? B VHERQ XQH DSSURFKH FRP P XQDXVIDLLH SDUAFLSDVIiYH
3 DUMQDLLH ®RFDO 37$ _ %«Q«l LFLDLILHV HQIDQW _ %XGJHW

$P «QRUDVRQ GHV FRQGIMRQV GH YIH GH SRSXMWRQ G« | DYRUV«HV GDQV B GMALPWGH 6 XNKEDDVDU
3DUMQDILH RFDO +/2 _ %«Q«IlFIDILHV SXVGH  SHURQQHV _ %XGJIHW

$P «QRIDWRQ GHV FRQGMRQV GH ®RIHP HOWGH  SHUVRQQHV KDQGLFDS«HV SK\ LT XHV
3DUMQDILH RFDO +/2 _ %«Q«ILFIDILHV ~ SHURQQHV KDQGLFDS«HV SK\ ITXHV _ %XGJHW

$P «@QRWDWRQ GHV FROQGMRQV GH ®RIHP HQWGH ~ SHU/RQQHV DYHXJ GV
3DUMQDLLH GRFDO 0 1) % _ %x<Q«| LFIDILHV SHWRQQHY DYHXJ ®HV _ 9aXGI HW

$P «QRUDVRQ GHV FRQGIMRQV G KDEWIDWGHV |HP P HV YX@x<DE®IV G XQ TXDUAHUGH \ RXUMV
3DUMQDILH RFDO 0 21 (6 _ %Q«ILFIDILHV P 2 UHV G HQI DQW KDQGLFDS«V _ %XGJ HW

$FFV ¢ CDWDLQIWHP HOWHWE OK\ J 12 QH GDQV XQH «FR®I HWXQ SHOVIRQQDWHQ | RQH UXLD®H
3DUMQDILH BRFDO 37$ _ %xQ«l LELDILHV HQIDQW _ %XGJHW

$P «@QRWDVRQ GH OK\ J 12 QH HWFRQWMKFVRQ G LQI DWW LHV VDQUYBLLHY GDQV XQH « FR®I P DVALQHG®
3 DUMQDLLH ®RFDO 37$ _ %«Q«! LFLDILHV SHURQQHV _ %XGJIHW

$P «QRUDVIRQ GH @ TXDMA GHV VRIQV SLRSRV«V DX[ SHURQQHV KDQGLFDS«HV
3 DUMQDLLH RFDO 3WRIWHW $50 _ %«Q«| LFLDLLHV SHU/RQQHV _ %XGJHW
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6RXVIHQ DX[ HQI DOW KDQGLFDS«V RX DWHALOW GH FDQFHUHWE BiXUIDP QB
3DUMQDLLH QRFDO 3WRILHW $50 _ %« Q«l LFLDILHV SHUW/RQQHV _ %XGJHW

$LGH ¢ @ FU«DWRQ GH SLRWK? VHV &J? LHV SRXU SHUWRQQHV KDQGLFDS«HV
3DUMQDUH RFDO 15&' _ %« Q«l LFIDILHV SHUVRQQHV _ %aXGI HW

( TXISHP HQWG XQ RUBKHIQDWG ( VWG 2 XMQ %DARU
3 DUMQDLLH GRFDO 2 LBKHOQDWG ( VWG 2 XMQ ¥DORU_ %« Q«I LFIDILHY ~— HQIDQW _ %XGJHW

3URMMGKEXW HQ

3LRMMILODQR« SDUBI 0 LOMWIH GH G QVILRQQHP HQW
GX &P DAHMGX ' « YHRSSHP HOW XUDEG!

A\ 6RXYHLDLQHW DQ@P HQWDLLH HW U«VL@HQFH DX
. - FKDQJHP HQWFQ@P DVIT XH HQ 0 RQJRQH UXDMA
) -y 3DUMQDILH ®RFDO ( FRVRXP
e -

P $ PAY WV P HQ«HV

& = e 0 IMH HQ SWFH GXQ DIWR SDUF FRP P XQDXVIULH SHWP HWIDQW

' GH SLRGXLLH @RFD®P HQWVXIILVDP P HQWGH @JXP HV SRXU
DSSWRYIMRQQHU @ SRSXMWRQ GX WRXP |IRW DMRQ GHV
DJ UFXQMXUW/ RRFDX|

e 0 IWH HQ SO@FH G XQ YHWHU FRP P XQDXVBUH SHWP HMDQWGH
FU<HU GH QRXYHDX[ HP S@RLV GXIDE®IV

* 5«KDELOVIMRQ GXQH FDYH FRP P XQDXVIDULH SHU RWP DQW HW
G« YH®RRSSHP HQWGH @ WDOQVIRWP DMRQ GHV &JXP HV HWGHV
| UIXIW

%«Q«ILIFIDILHV ~ 1DP LGBV
YXGJ HW

$XWHV SURMW GEXWV HQ

$P «@QRUDWRQ GH ODFF2V ¢ OHDX SRWDEGH GHV
FRQGLVWIRQV G DWDLQLWHP HQWHW G K\ J12 QH GHV SRSX@WRQV
G« DYRUV«HV GHV J HU GLMWULFW G 2 XMQ %DVRU
3 DUMQDLLH GRFDO : $0
$PAYLY P HQ«HV
o &ROWUXPIRQ GH @WIQHV ¢ |RWHV VFH@XHV P RGHUQLV«<HV DYHF
IRWH ¢ HDX[ JUVHV SRXU BN P «QDIHV VIW«V SBV GH @
uYia tH
o &ROWUXPVIRQ GH ®WIQHV ¢ |RWHV QRQ VFH@HV DP « QRU«HV
¢ $P «QRUDMRQ GH @ ViFXUW Q«H ¢ CHDX GHV P «QDIHV
e )RWP DMRQV: $6+ SRXU®N E«Q«l LFIDILHV

% Q| LELDLLHV SHU/RQQHV
YXGIHW

5$33257 "' $&7,9,7<6 3% * (




$P «@QRUIDWRQ GHV FRQGMRQV GH YLH GHV IDP LBV
D\DQW GHV P HP ELHV P DOR\DQW JWFH ¢ XQ IRQGV GH
P LFURFU«GLWHWE GHV | RUP DWRQV DGDSWHV ¢ 2 XMQ %DVRU
3 DUMQDLLH GRFDO 0 1) %
$ PV P HQ«HV

e $@QP HQMRQ G XQ IRQGV LRVDW SRXU®! P LFLRFU«GIWDX GRIHP HQW
e 6RXWHQ GLHFW DX[ IDP L@V SRXU (DP «QRIDWRQ GH ®XW/
FRQGUMRQV GH YIH
) RLP DVIRQV HQ JHWIRQ | LODQFL2 LH
) RLP DWRQV DGDSWHV HQ FH TXL FRQFHWQH CRUHQVDMRQ HW @
P RELDW

% Qcc| LFLDLLHV SHU/RQQHV
YXGIHW

$P «QRUIHU &IV FRQGIMRQV GH YIH GHV

SRSXMWRQV G«IDYRUV«HY JWFH ¢ @ SDUAFLSDWRQ

FRP P XQDXWDUH GDQV GV JHU GIWULFW G 2 XMQ %DVRRU

3 DUMQDLLH ®RFDO +/ 2

S PNV P HQ«HV

e AVROMRQ GH RIHP HOW HWFROWUXFARQ GH MWIQHV JWFH ¢
@ SDUAFLSDVIRQ GH @ FRA@BFAY LW

* ) RWP DMRQV SRXU®V «TXLSHV FRP P XQDXVIDLLHV

* 6HUYIFH GH FRQVHLOHQ FROWAXFRQ HWDUFKIVAFWKLH SRXU GV
E«Q«I IFIDULHV

e 7DQW IWMRQ GHV FRP S«WIQFHV HQ DP «@RWIDMRQ GX
@QRIHP HQWDX[ 1DP L@V YRIMOQHV

%« Qx| LELDLLHV SHU/RQQHV
UXGJ HW

3 LRMVHQ FRXLY

3 LRMMILODQR« SDUBI 0 LOMWIH GH O QYILRQQHP HQ
GX &P DAHMGX ' « YHRSSHP HOW XUDEG!

$P «QRUIHU @ U«VL@HQFH GH FRP P XQDXWV UXUDGHV
PRQIR®N IDFH DX FKDQJHP HQW FQP DWTXH SDU O
G« YHIRSSHP HQWGH @ FRQWUX FWRQ GXUDE® GRFDGH
3 DUMQDLLH GRFDO ( FRVRXP
$PWYLWY P HQ«HV
o ' «YHIRSSHP HQW HW FROWWXPARQ GXQH XQW SLRW GH
SWRGXPVRQ GH EUT XHV GH WWIUH FRP SUP «H %7&
' HLJQ HW«GL LIFDMRQ GHV FRQWUXPRQV SLRVRWSHV ¢ . KLVKL]
8 QGXU HWkSQFDVIRQ GDQV  DXWHV YLGIDI HV
5HQIRUFHP HQWGH @ UcVI@HQFH 1DFH DX FKDQJHP HQWF@P DVIT XH
SRXU®N SRSX@VRQV
&DSWVDAVDARQ SMIGR\ HU HWGL | XVIRQ GHV DRV DX[  QLYHDX]

SLRYLQFLDOHWQDVIRQDO

%/ Qx| LELDLLHV SHU/RQQHV
oYX GJ HW




QGIFH GHGYHBSSHP HOAKXP DIQ 2P HUWDQJ P RQEDO
KDEMIQW PRV
A GH YH ¢ ©® QDMWDQFH DV
7DX[ GDSKDECWOWRQ

KDELW

3 UIRMMDRKHY« HQ

$FFV ¢ OHDX SRXUGHV YLD HV GX G« VHUAGX 7KDU_ &RILQDQF« SDUGI 0 $( (
3 DUMQDLLH GRFDO ++0 +6&7 _ Y%sQxl LFLDLLHV SHU/RQQHV GRQW HQI DQW._ 96X GJHW

$XWHV SLRMW DRKHY«V

$FPV ¢ O<GXFDMRQ SRXU  MIXQHV IHP P HV' D@V SDUDQ _ &RILQDQF« SDUBI 0 $( (
3 DUMQDLLH GRFDO 6DP EKDQ7UXW_ %«Q«ILFIDILHV ~ MIXQHV [ LGBV SDUDQ _ %X GJ HW

3 U« YHQURQ HWSLRWFIRQ FROWH GV YLRBIQFHV | DIVAV DX[ HQIDQW _&RILODQF« SDUBI 0 $( (
3DUMQDLLH QRFDO $' (&20 1 HVE RN _ %«Q«l LFLDLLHY SHURQQHV _ %XGIHW

( GXFDVIRQ SUP DULH HWSW<VFRMLLH SRXU®V HQI DQW _ &RILODQF« SDU®I 0 $( (
3 DUMQDLLH GRFDO 6DP EKDM 7UXWV_ %« Q! LELDILHV HQIDQW _ %X GJ HW

( GXFDVIRQ DOMUQDVIYH SRXU BV HQI DQW HQ GLI I LEX@YV G DSSUHQWADIH _&RILODQF« SDUGI 0 $( (
3 DUMQDLLH RFDO 6DWD 6SHFLDOSFKRRO_ %« Q| LFLDLLHV HQIDQW _ %XGJHW

$FP V GXLDE® ¢ CHDX HWE GHV LOWIADVMRQV VDQLIDLLHY SRXU GV KDEIMDQW GX G« VHUAGX 7KDU
3DUMQDUH RFDO ++0 +6&7 _ %«<Q«ILFIDULHV SXV GH SHWRQQHV _ %XGI HW

) RULP DURQ SLRIHWIRQQH@ SRXUIHP P HV HWP LVH HQ SMFH G XQ FHQWH GH SLRGXPURQ DUAWDQDO
3DUMQDLLH QRFDO ++0 +6&7 _ Y%«Q«| LFLDLLHV SHURQQHV SDUDQ _ %XGJHW

-QVHUARQ SDU®1 WDYDLOGH SHUWRQQHV G« SMF«HV ¢ FDXVH GHV -HX[ GX &RP P RQZ HDOK
3DUMQDLLH RFDO 63— %x«Q«l LFLDLLHV SHURQQHV _ %XGIHW

$FF V ¢ OHDX SRVDE®! SRXUGBN KDELDQW G XQ YLGIJI H UXUDOGH @ WcJLRQ GH -RGKSXU
3 DUMQDLLH GRFDO * LRWIWIM G DUAVDQDWLQGLHQ YLD %AVKQRL_ %< Qx| LFLDLLHV SHUWRQQHV _ %XGIHW

$P «QRWDVMRQ GHV FRQGIMIRQV GH YIH GHV HQI DOW RUBKH@QV HAGHV HQI DQW GHV UXHV GH 1 R#5D
3 DUMQDUH RFDO 6DINUSD _ %< Q« | LFIDULHV SHUWRQQHV _ %aXGIHW



6UL/ DQND

“QGFHGH GYHBSSHP HWKXP DIQ 2P HUWDQJ P RQEDO
K D E L W DA SDUKDEMIQN PRV

(VS«<UDQFH GH YIH ¢ @ QDWDQRH DV

7DX[ GDSKDE«WDWRQ

3 UIRMMDRKHY« HQ

3LRMWFRP P XQDXVDLLH G DSSURYIMRQOHP HQWHQ HDX GDQV BV S@QVDMRQV HWGN FRP P XQDX\WV
UXWD®N GH 1 XZ DD ( @ D DX 6L/ DQND
3DUMQDILH RFDO 3$/ 0 |RXQGDWRQ _ %« Q«| LELDILHV SHUWRQQHV _ %XGIHW

$XWHV SLIRMW DRKHY«V

5«SRQVH G XU HQFH HWSRWXW HOFH ¢ GHWIQDMRQ GHV SRSXMWRQV YX@«DE®N GX 6L/ DQND | DFH
¢ @ SDQG«P IH GX &RUIRQDYLLKV
3DUMQDILH GRFDO 0 (1 &$) (3 _ %«Q«ILFIDILHV  IDP LGBV _ %XGIHW

3LRWIPIRQ HW«GXFDVRQ GHV HQIDQW GHV WkJLRQV SDXYUHV GX 6L/ DOND JUWFH DX UHQIRUFHP HQW
GHV FU FKHV HW«FR®V SUP DLLHV HWDX VRXWHQ «FRQRP LTXH GHV IDP LGBV _ &RILODQF« SDU®I 0 $( (
3 DUMQDLLH GRFDO 3$/0 IRXQGDWRQ _ % Q! LFLDILHV HQI DQW HWMBIXUY 1DP LGV _ %X GJ HW

0 IVH HQ S@FH GH WAXFWUHV GH VRIQV DGDSWV SRXU GV HQIDQW KDQGLFDS«V GDQV BV ] RQHV
WHFX@HV GX 6L/ DQND_ &RILODQF« SDUMI 0 $( (
3 DUMQDLLH GRFDO 0 ( 1 &$) (3_ %« Qx| LFIDLLHV HQI DQW HQ VIWKDWRQ GH KDQGLFDS_%6XGJ HW

$P «QRIDMRQ GHV FRQGIMRQV GH YIH GHV HQIDQW GHV SMQMRQV GH Wik« YLD ODP «@RUDVRQ GHV
FRQGIRQV G KDELWBDWHWGHV LHYHQXV GH BIXU/ 1 DP LGPV _ &RILQDQF« SDUBI 0 $( (
3DUMQDLLH GRFDO 3$/0 ) RXQGDVMRQ _ %« Q! LFLDILHV HQI DQW HW IDP LGBV 96XGIHW

5«SRQWH G XWHQFH ¢ GHVWIQDWRQ GHV YIFWP HV GHV LORQGDWRQV GH P DL
3DUMQDILH RFDO /) $ _ %< Qx| LFDILHV SHWRQQHV HW HQIDQW _ %oXGJHW

$P «QRUDVRQ GHV FRQGIMRQV G KDEMDWGH ~ S@MQVIMRQV HWYLAID HY GX GIMALPWGH 1 XDZ DUD ( @ D
3DUMQDLLH QRFDO 3$/0 ) RXQGDVMRQ _ %« Qx| LFLDILHV IDP LGBV _ %XGIHW



3MLGR\ HUSRXU® SIRWFMRQ HAMD SLRP RURQ GHV GLRIW GHV IHP P HV GDQV B GIMALPWGH %DWUFDARD
3DUMQDLLH QRFDO (6' ) _ %«Q«l LFLDILHV SHURQQHV _ %XGJIHW

$FP V¢ OHDX SRWDE® HWe COWDLQIWHP HOWGDQV  SMOQVIMMRQV GH Wi«
3DUMQDUH RFDO — 7 _ %< Qx| LFIDULHV SHWRQQOHV _ ¥XGIHW

&ROWUXPRQ GH @ SWHP 12 UH P DIVRQ GH UHWDIVI GDQV XQH S@QVIMRQ GH W«
3DUMQDILH RFDO — 7 _ %«Q«ILFIDILHV ~ SHURQQHV SDUDQ _ 9%XGJHW

$P «QRUDMRQ GHV FRQGIMRQV GH YIH GHV RXYUHUW GHV S@QUMRQV GX 6L/ DQND LOFOXDQWXQH
G«P DUFKH LOQQRYDQWA SRXU U«SRQGUH DX[ SUREGP DI XHV G KDELVDW
3DUMQDILH RFDO 1: &  %x<Q«l LFLDILHV SHURQQOHV _ 9%XGIHW

3LRMMGEXW HQ

$FWRQV GXWHQFH FLEGHV SRXU @ Ve«FXUW
D@P HQWDLLH GHV SHWRQQHV YX @« UDEGHV
3DUMQDLLHV QRFDX[ /)$ 0 (1&$)(3 3%$/0
$ PAYDALY P HQ«HV
o ' DMMEXVIRQ SRQFWHE HWFLE@H GH GHQU«<HV GH EDVH
o 6RXWHQ DX[ FDOWQHV VFROLWHV GLOWWXW GH SWRWFMRQ GH
CHQI DQFH HWG DRl GH VRXWHQ SV FKRVRFLDO
BXLYL GX WIVXWQXWIMIRQQHOGHV [ HP P HV HQFHLQWAV HWDQDLVDQWIAV
HW GHV MIXQHV HQIDOW GMMIEXWRQ GH ERXIGH HQUFKIH DX[
HQIDQW ¢ UVTXH DFFV DX[ VRIQV
$SSXL DX WHG«P DUDJH RX FRQWRAGDWRQ GHV P R\HQV GH
VXEVMBOFHV GHV P «QDJHV YX @k LDEGV
5HQI RUFHP HQWGHV WUXPWUHY FRP P XQDXVLLHV | DFLAVDQWCDFP V
DX[ LQWDQW DJUFRGV HWE @ SLRGXPURQ GXDE®

%< Q| LFLDLLHV SHUWRQOQHV
YXGIHW

3 IR« EXW HVDFKHY« HQ

$ FVYLWWV G XWHQFH DX 6UL / DQND GMMEXWRQ GH
YLYUHV GDUMNF®N GK\JBQH GH P «GIFDP HOW HW GH
IRXWQWXUHV  VFROILHY ~ FRQVRAGDVMRQ GHVY P RVHQV  GH
VXEVIWDQFHY GHV P «QDIHV YX@«WDEGN YID ODJUFXOXUH
GXUDE®! HWB1 G« YHRRSSHP HQWG $* 5 VXLYLGH @ VIVKDURQ GHV

HQIDQW ¢ UVT XH HWGHV HQI DQW HQ VWK DVIRQ GH KDQGLFDS
3DUMQDILHV QRFDX[ /)$ 0 (1&$)(3 3$/0

%< Qc| LFLDLLHV IDP LGBV GRQW  HQIDQW
YXGIHW










QGIFH GHG«YHBSSHP HOAKXP DIQ 2P HUWDQJ P RQEDO
5 DUKDEMIQW PRV

KDEI-WD( < GH YIH ¢ @ QDWDQRH DQV
7DX[ GDSKDEWIMRQ

3 IR« EXW HVDFKHY« HQ

3 LRW. HU HWUHQI RUFHU BV GLRIW GHV HQI DQW JUsFH ¢ CDFF V ¢ OHDX SRVDE® HWE CDWDLQMWHP HQW
GDQV ® FRP W GH +RP D%D\ DX . HQ\D
3DUMQDILH RFDO $133&$1 _ YxQ«| LFIDLLHV SHU/RQQHV _ %X GJI HW

$XWHV SLIRMW DRKHY«V

5«SRQVH G XU HQFH HWSRWXW HQFH ¢ GHWIRDMRQ GHV SRSXMVRQV YX@«LDE®N GX . HQ\ D IDFH
¢ @ SDQG«P IH GX &RURQDYLLKV
3DUMQDILHV GRFDX[ /(& . * 6% HW $' 5(* _ %«Q«ILFIDILHV SHURQQHV _9%XGIHW

$FFPV ¢ OHDX HWE GHV LOI LDWUXFVXUHV VDQWIBLLHV SRXUGBIV HQIDQW G + RP D %D\ &RXQW
3DUMQDLLH RFDO $133&$1 _ %xQ«| LFLDLLHV HQIDQW _ %XGJHW

6FROUVDVRQ G DGROVFHQWV GX ELGRQYLAB GH . LEHLD
3 DUMQDLLH BRFDO . * 6$_ %« Q«l LELDILHV HQIDQW _ %XGJHW

| XWH GXIDE® FRQWH GV YIRGIQFHV | DIVAV DX[ MIXQHV IHP P HV GX ELGRQYL@ GH . LEHLD
3DUMQDUH @GRFDO . * 6% _ %< Q| LFIDILHV [HP P HV _ %XGIHW

' DMULEXWRQ DIP HQVDLLH G XUJ HQFH VXIWKA DX[ «P HXWHAV SRWWk« BIPURQV GH NDQYLHU
3DUMQDILH BRFDO . * 6$ _ %« Qx| LFLDLLHV IDP LGBV _ %X GIHW



3LRMW HQ FRXW/

3RXUXQ DFF?V ¢ XQ QRIHP HOWVY2U HWVDXXEWH
SRXUVRXV ¢ . LEHWD

3 DUMQDLLH GRFDO . * 6$

$ PV P HQ«HV

e ' «YHRSSHU XQ P RG® GDP «QRIDMRQ GH @RIHP HQW
SIRWM

o ' «YHIRSSHU GHV SWDWIXHV HWGHV FDSDFIWV GK\ JI2 QH
P RG2 OV

¢ ' «YHRSSHU GHV SIWDWTXHV P RGE BNV GH V«FXUW HWGH
VYA HW

e S5HVSRQVDELOVHU BV E«Q«ILFIDILHV SRV HWEGV SDUAHV
SUHQDQWHAV GX SLRMIW

0/ Qx¢| LELDLLHV SHU/RQQHV
YXGIHW

3RXUODFF2 V ¢ XQH «GXFDWRQ HWE XQ GRIHP HQWGH
TXD@W SRXUVRXV ¢ 0 DVKDWH

3 DUMQDLLH GRFDO / ( &

$PAYLWY P HQ«HV

e ) RXUQWXQ DEW.DX[ IDP LGV YIFWP HV GH YLRGIQFH EDVicH VXU ®f
JHOWH 9%  HW G«YH@RSSHU GHV FDSDFIWV DG«TXDWAV GH
SWYHOVRQ
' «YHRSSHU GHV SWDMIXHV HW GHV FDSDFIWYV GK)\ JI2 QH

P RG: BV

OHMH ¢ OQYHDX OGN P «WRGHV GHQVHLIQHP HOW SRXU
DP «QRUHU GV SHURWP DQFHV VFROLLHV GHV HQIDQW  UHQI RUFHU
@ SIRWPARQ GH CHQI DQFH HWOX\WHU FRQWH BV 9 %

3WRP RXYRWU ®N FRP SRUMP HOW SRVIMIV SDU @ SWDWITXH

VSRUAVH HWVRXWAQLWU P DWUHIP HQWRX | LQDQFL2 LHP HQW
|DP L@BV

%< Qx| LELDLLHV SHUWRQQHV
YXGJIHW

3RXUODFF2 V ¢ XQH «GXFDWRQ HW¢ XQ GRIHP HQW

GH TXD@W SRXUVRXV GDQV @1 FRP W GH %X VLD

3 DUMQDLLH ®RFDO / ( &

$PWYLWY P HQ«HV

e ' «YHRSSHU GHV FDSDFIWV DG«TXDWAV GH SW<YHQURQ GHV
YIRGIQFHV EDV«HV VXU B J HQLH

* ' «YHRSSHU GHV SWDWIXHV HW GHV FDSDFIWV GK\JI2 QH
P RG: BV GDQV ®f FRP W

% Qx| LELDLLHV SHUWRQQHV
YXGIHW




6« Q«J DO

-QCGFH GH G«YHRSSHP HOWKXP DIQ ap HWDQ P RQGEDO
KDELWD5 DUKDEMQW P RV

(V5 GH YIH ¢ @ QDMDQRH DQv
7DX[ GDSKDECWDMRQ

3 LRV DFKHY«<V HQ

BRXVIHQ ¢ @ |RLP DURQ HWFLkDVRQ G XQ FHQWH SRO YDBIOWE 7K\ @D _ &RILODQF« SDUGI 0 $( (
3 DUMQDLLH ®RFDO -DSSR / LJJH\ H 7K\ @ _ %« Q| LFLDILHV IHP P HVHW  HQIDQW _Y%XGJHW

2 XYHUMUH G XQ HVSDFH GH VDQW FRP P XQDXVILLH ¢ * XLQDZ 5DIOL RUG _ &RILQDQF« SDUMBI 0 $( (
3DUMQDLLH RFDO : $5$1. $ * 5 _ %«Q«l LFIDILHV «®@YHVHW  HQIDQW _%XGJHW

' «YHIRSSHP HQWKXP DLQ GXWDE® GHV IHP P HV HWHQI DQW GX 6DIRXP _ &RILQDQF« SDU®I 0 $( (
3 DUMQDLLH RFDO 1 HEHGD\ _ %« Q«l LELDLLHV HQIDQW HW  IHP P HV_9%XGJHW

$ XWHV SUIRMW DRKHY«V

5«SRQVH G XU HQFH HWSRWAWXUI HQFH ¢ GHWIQDVMRQ GHV SRSX@MVMRQV YX @« DEBN GX 6«Q«J DOl DFH
¢ @ SDQG«P IH GX &RURQDYLLKV
3DUMQDILHV ®RFDX[ (' -DSSR/LIJH\H 7K\@ 1 HEHGD\ : $5%$1.% *5 _ %«Q«lLFDILHV SHUWRQQHV
_YXGIHW

3URMWG DSSXL DX[ DILHV P DUQHV SIRWJI«HV GX 6DBRXP SRXU CDWEQXDVRQ HWCDGDSVIMRQ DX]
FKDQJHP HQW FQP DI XHV _ ) LODQF« SDUBI0 (&'
3 DUMQDLLH RFDO 1 HEHGD\ _ %« Qx| LFLDLLHV SHURQQHV._ 9%XGJIHW

$SSXL¢ CDXVRQRP LVDVRQ GHV IHP P HV
3DUMQDLLH ®RFDO -(' _ %«Q«l LFLDILHV SHURQQHV_ 9%XGJI HW

5HQIRUFHP HQWGH CDFP2 V ¢ OxGXFDWRQ SRXU@ SHWMMA HQIDQFH ¢ 0 ERXU
3 DUMQDLLH ®RFDO $1 () _ %«Q«l LFDILHV HQI DQW HWBIXU/ |1 DP LGBV _ %X GJ HW



$FFPV ¢ OHDX SRVDE®! HADWDLOMHP HQWGHV «VDE@AHP HQW VFROLLHY HWGHY WK UHV GH VDQW
HQ ] RQH LXLD®H
3DUMQDLLH GQRFDO 5$' —_ %x<Q«l LELDLLHV SHURQQHV _ %XGIHW

&RQWUXPVIRQ G XQH FDVH GH VDQW ¢ 7K\ @D
3 DUMQDLLH ®RFDO -DSSR / LJJH\ H 7K\ @ _ %« Q| LFLDILHV SHUWRQQHV _ %XGJHW

) LODOVDMRQ GX  HU«VRJH GH O<FR®{ SUP DILH / D * WDQGH 5R\ D®I ¢ * XLQDZ 5DLO
3DUMQDILH RFDO : $5$1. % * 5 _ %« QI LFLDILHV HQIDQW _ %XGJHW

/ XWH FROWH @ GLVFUP LODMRQ GHV HQI DQW DELQRV
3DUMQDLLH QRFDO 5$' —_ %« Q«ILFIDILHV  SOXV GH HQIDQW _ %XGJHW

&ROWUXPVRQ G XQH «FRM® P DWILQH@ G XQH «FR®I SUP DLLH HWG XQ FR@ JH ¢ 6DLOQW RXLV
3 DUMQDLLH GRFDO -QVSHPRQ $FDG«P LTXH 5«JLIRQD®! GH 6 DIOW RXLY _ %« Qx| LFLDLLHV «®YHV _ %XGIHW



3LRMW GEXWV HQ

3 IRMHQ $ FFRUG &DGLH DYHF G110 LOMWIH GHV $11DILHYV
(WDQJ2 LHV HW XURS« HQOQHV

5 «KDELOWDWRQ HW H[ WVHQMIRQ GH O«FR® SUP DUH 6DLQW

3 IHUH GH 6 DWDU GDQV @ SWRYLQFH GH ) DWFN

3 DUMQDLLH GRFDO ('

$ PV P HQ«HV

e $P «ORWDVWRQ GHV LQIWDWUIKFXUHV VFRODULHY  W<QRYDWRQ GHV VD@V GH
FOWH FROQWUWXFMRQ GXQ E@®F DGP IQMWUDW HWGH E@RFV VDQIVIDLLHYV
LOWIDXIDVMRQ G XQH QI LLP HUH W<QRYDWRQ GH @ F VWIH GH O« FR®H

e $P«ORIDWRQ GH M@ TXDMW GH O«GXFDWRQ G« YHRSSHP HQW GHV
FRP S«WQFHV S«GDJRJILT XHV GHV SLRIHWHXW/ P LVH HQ S@FH GH VRXWHQ
VFRMLLH HWG DFIMWYV H WD VFRMILLHV

* ' «YHRSSHP HQWGHV FRP S«WQFHV GH YIH GHV «®@YHV VHQVIELAVDMRQ ¢
OHQYLLRQQHP HQWHWDX GIDGHUKLS UHERLVHP HOWGH CHQFHLOWA GH G<FR®

%< Q| LFLIDLLHV «@YHVHW  SWRIHWHXW _ %XGIHW

3URMMHQ $ FFRUG &DGUH DYHF ®10 LQIMALH GHV
$11DILHV (WDQI2 UHV HW( XURS«HQOHV

$P «QRUDWRQ GHV FRQGIMIRQV GH YLH GHV IHP P HV GDQV
@ SWRYLQFH GH ) DWFN J W FH DX 1 LQDQFHP HQWGH P LFUR FU«GL\W
3 DUMQDLLH GRFDO -(
$PYIWY P HQ«HV

o ' «YHRSSHP HQWGHV FRP S«WQFHV GHV JLRXSHP HQW GH SLRP RWRQ
l«P LOLOH IRLP DWRQ SWRIHWMRQQH@ GHV [HP P HV 102 LH
IUXIW @JIXP HV SHWV «®IYDIHV  |RWP DVIRQ DX GIDGHUKLS

e 0 LVHHQS@FHG$* 5 HWGH P LFLR FLkGIW

o ' «YHRSSHP HQWGHV FRP S«WWIQFHV GH YIH GHV IHP P HV  FDXVHUHV
VXU® VDQW @ QXWIVIRQ LQI DOWB! HWID SURWMFRQ GH CHQI DQFH

%< Qx| LELDLLHV IHP P HV HW HQIDQW _ %XGJHW

3LRMVHQ $ FFRUG &DGLH DYHE B0 LQMA/UH GHV
$11DILHV ( WDQU2 UHV HW( XURS«HQQHV

3WRJIWDP PH WXWO SRXU @ FWDWRQ GH SMQWDVIRQV

YLADJ HRLVHV G DUEUHV | UXLWHUY GDQV @ W«JLRQ GH ) DVWFN

3 DUMQDILH ®RFDO -(*

$PWYLWY P HQ«HV

o $P «QRIDWRQ GH @ SWRGXPMRQ GHV DJUFX@OMXW HWGH OULIDVMRQ HQ
FQP DWVHP LDUGH JWFH ¢ GHV MFKQR®RJ LHV GXDEGNV

o $P «QRIDWRQ GHV WHYHQXV GHV DIUFXOMXUW/ YID ®XU/ SLRGXPURQV
S@QMRQ G DLELHV | IXIMHWY VXLYL |RUP DMRQ ¢ CHQWHSUHQDUDW

o $P «QRDWRQ GHV FRQGIMRQV GH YIH GHV IDP LGBV LQVFUSVIRQ GHV HQI DQW
¢ QVDWFLYLO FDXVHUHV VXU @ QXWIMRQ VDQW  HWIDU-WGHY SHWIFLGHV

%< Qu| LELDLLHV IDP LGV GRQW  HQIDQW _ 9%XGIHW




$ FVIRQV G XWHQFH FLEHV SRXU @ V«FXUW
D@P HQWDLLH GHV SHWRQQHV YX @« UDEGV
3DUMQDILHV QRFDX[ (' : $5%31.$ *5
$ PNV P HQ«HV
o ' DMMUEXVIRQ SRQPWHI HWFLEQH GH GHQU<HV GH EDVH
e B6RXVIHQ DX[ FDOWQHV VFROILHV G LOWIWXW GH SLRWFIRQ
GH CHQI DQFH HWG DMV GH VRXVIHQ SV FKRVRFLDO

BXLYL GX WIVKW QXWIRQQHO GHV THP P HV HQFHLOWAV HW
DADVDQWAY HW GHV MIXQHV HQIDQW GIMMEXWRQ GH
ERXLQH HQUFKLH DX[ HQIDQW ¢ UVTXH DFF?VDX[ VRIQV
$SSXL DX WHG«P DUDIH RX FRQVRQGDVRQ GHV P R\ HQV GH
VXEVMIDOFHV GHV P «QDJ HV YX @k LDE BV

5HQI RUFHP HQWGHV WWAUXPVWUHV FRP P XQDXVIDLLHV | DFLAVDQW
CDFF? V DX[ LQWDQW DJUFRGV HM @ SLRGXPRQ GXDE®

%< Q| LFLDLLHV SHUWRQQHV
YXGIHW

3 IRMVHQ FRXW/

( DX 3 URSWH HWS WDLQLWHP HOWE ) LP HD

3 DUMQDLLH QRFDO ('

$ PYLWY P HQ«HV

e &ROWMKAARQ RX WHWIDXIDMWRQ GH EQRFV VDQMDLHV
[ LAV JDUWERQV V«SDU«V GDQV «FR®IV HW  GDDLDV DIOWVL TXH
GDQV SRWHMV GH VDQW

e -OWDAMWMRQ GH FIMVAWHY GHDX GDQV FHV P =P HV @HX[

e G6HQVIELOVDURQ GHV HQIDQW HWGH @M SRSXMWRQ ¢ CK\JEEQH
FRUS RUIH@ HWHQYLLRQQHP HQVID®A

e 0IVWH HQ XYWH GDPMWY G«GXFDMRQ HQYLLRQQHP HQVID®A
GDQV GV «FR®V

% Q| LELDLLHV HQI DQW HW SHUWRQQHV
YXGIHW



$XWHV SLRMW HQ FRXW/

3 LRMVHQ $ FFRUG &DGUH DYHE ®10 LQMWIH GHV
$11DILHV ( WDQI2 UHV HW( XURS«HOQHV

' LVRQV WRS ¢ @ YLRGIQFH IDIVWH DX[ HQIDQW OX\WH

FRQWH @ P HQGLFLW | RUF«H GHV HQI DQW 7 DQE«V

3 DUMQDLLH GRFDO ('

$PWYLWY P HQ«HV

e $P «QRIDWRQ GHV FRQGMRQV GH YIH GHV HQIDQW VDQE«V
@RIJHP HOW  HDX SRWE® DIP HQUDMRQ  FRXFKDIHV — HW
P RXWITXDLULHV LQVFUSVIRQ ¢ O<VIDWFLYLOHWE GHV P XVXH@BN GH
VDOQW
$P «QRIDMRQ GHV FRQGIMRQV HWGX FRQWQX G DSSUHQWADIH
GDQV G GDDUDV
' «YHRSSHP HQWG $* 5 SRXU®V P DWHV FRUDQLT XHV GHV GDDLDV
3UVH GH FRQVFIHQFH GH @ FRP P XQDXW GHV ®IDGHU/ HW GHV
DXVRUWY GRFDBV VXU B GLRIWE XQH « GXFDURQ GH TXD@W HWWXU
® O\WW FRQWH @V DEXV IDIW DX[ HQIDQW P IVH HQ S@FH GH
FRP LWV GH YHLQB]

% Q| LELDLLHV HQI DQW VIXIE «V P HQGLDQW
YXGIHW

3 LRMMHQ $ FFRUG &DGUH DYHF ®10 LQMWIH GHV
$11DILHV ( WDQU2 UHV HW( XURS«HQQHV

" IVRQV WRS ¢ @ YLRGQFH IDIWH DX[ HQIDQW
«GXFDVIRQ LQFOXVLYH GHV HQI DQW HQ VIVKDVIRQ GH KDQGLFDS
3 DUMQDUH ®RFDO ('
$PYIWY P HQ«HV
* 5«DAVDVMRQ G XQ «VDWGHV @HX[ GH @ VIVKDWRQ GHV HQI DQW HQ
VIWXDMRQ GH KDQGLFDS HWG XQH «\WWGH VXU BV RI T UHV « GXFDWYHV
* )RW DMRQ HWP IVH HQ S@FH GXQ VHUMIFH «GXFDW LOQFOXMU
DP «QDIHP HQW SRXU CDFFHWIELOAX «@ERWDARQ GH SLRMIW
SHUWRQQD@V«V
e -QFIMDVMRQ ¢ AQFXVIRQ DX QLYHDX IDP LODOHWFRP P XQDXViDLLH
VHOVIELAVDMRQ «P IWRQ WDGIR  YIMMMV ¢ GRP LFL®H
¢ $GKDE«WDWRQ GHV |HP P HY DPANMWYV J«Q«DWIFHV GH
LHYHQXV SRXU®V SDUHQW HWDQLP DMRQV VRFLIR « GXFDWYHV
e 3MIGR\ HU

s Qx| LELDLLHV HQI DQW HQ VIWKDVMRQ GH KDQGLFDS
YXGIHW



3 IRMHQ $ FFRUG &DGLH DYHF G110 LOMA/UIH GHV
$1DULHV (WDQJ2 LHV ( XURS«HQOHV

' LVRQV WRS ¢ OH[ FIMRQ HW1 RQ DX[ YLRGHQFHV

| DLVAV DX[ NHXQHV | LAV

3 DUMQDLLH ®RFDO ~(*

$ PV P HQ«HV

¢ 5«DAVDMRQ G XQH «WGH GH Wl «HQFH  UHFHQVHP HQWGHV
YIPIP HV GH FIMRQ RX SRWIQUH@N YIFWP HV SUVH HQ
FKDUH P «GLFD® SW FKR VRFLD®! HWUGLT XH

6HQVELOVDMRQ GHV | LGV HWGH BIXU/ SDUHQW DIQVL TXH GHV
DRWAX WY/ FRP P XQDXVIDLLHV

< GXFDIRQ HW DFFRP SDIQHP HQW GHV MIXQHV LGBV HW
|RLP DURQ SLRI HWIRQQHG

~GHQWI LFDVIRQ HWVXLYL GHV H[ FLVHXVHV YLVDOWCDEDQGRQ GH
@ SWDWIXH YHW/ GHV $* 5

0/ Qxc| LELDLLHV MIXQHV | LaBIV
UXGIHW

3UIRMVHQ $ FFRUG &DGH DYHF G1 0 LQMA/IH GV
$11DILHV (WDQJI2 LHV ( XURS«HQQHV

3RXU O«SDQRXLWHP HQW GHV LGBV ¢ WDYHW

O« GXFDVIRQ HWMD SURWFWRQ GDQV @ ] RQH GH 0 ERXU

3 DUMQDLLH GRFDO ('

$PANVWEY P HQ«HV

e 0 LVH HQ S@FH GXQ SWRIWDP P H GDXVRQRP LVDVIRQ GHV MIXQHV
I LGBV HWGH BIXU/ SDUHQW Gl LQIMRQ G XQ SIRMMWSHU/RQQDDV«
SRXU FKDTXH ILG HW DFFRP SDIQHP HQW VFR@UWH VRFIDO
MUGLTXH HW VDQWBLLH DFFRP SDJQHP HQW SURIHWLRQQHO GHV
SDUHQW YHUY GHV DRIV J « Qe LDWLFHV GH UHYHQXV

e 2 UWDQWVDVMRQ GDPANMWYV H WD VFR@UWHY HW GXQ FDP S GH
SIRWIFIRQ HWGH BIDGHUKLS SDU DQ ¢ GHWQDVMRQ GHV MIXQHV
| LABV

o &UWDWRQ GH FRP WV GH YHIGHV HWIRWP DURQ GHV «GXFDVXW/
DILQ GH VXUYHLEBU HWGH VLI QDBIU BN FDV G DEXV VXU BV MIXQHV
| LEBV

e GHQVELDVDVMRQ ¢ @ SIRWIPARQ GHV ILGBNV  RUWDQLWVDMRQ GH
FDXVHUHV P IVH HQ S@FH GH WHM®L/ FRP P XQDXVDLLHV HW GH
YIMWAV ¢ GRP LFL®! SRXU DP «@RUHU GV WHOMRQV |DP LODGNV
FDP SDJQH WDGLRSKRQLTXH DPWYLWYV GH SMLGR\ HU

% Qx| LELDLLHV MIXQHV | LGBV
YXGIHW



3URMMHQ $ FFRUG &DGUH DYHF B0 LQIWA/LH GHV
$11DILHV ( WDQI2 UHV HW( XURS«HOQHV

< BIFVWL LFDWRQ GHV «FRGV GH @ W«JLRQ GH 7KL2 V HW

DP «@QRUDWRQ GHV FRQGLVIRQV G DSSUHQWADJIH GHV HQI DQW

3 DUMQDLLH GRFDO -( '

$ PNV P HQ«HV

o (®IPWLLFDVMRQ GH «FRGN SDU DFFRUGHP HQW DX UcVHDX
QDVIRQDORX LOWRAMRQ GH SDQQHDX[ SKRVRYRADAT XHV
¢ TXISHP HQW GHV «FR®N HW GHV IDP LGBV HQ @P SDGDLLHV ¢
«BIFWIFWY VROLUH |RWP DARQ GHV MIXQHV HW GHV «BYHV ¢
CHOWHVIHQ GHV « TXLSHP HQW VRDLLHV
5«DP «QDJHP HQW GHV «FRO®N  HVSDFHV GH MIX[ P XU/ GH
FOWUWH WHERWVHP HQW
' «YHRSSHP HQW GXQ SWIWPPH GH  WHQRUHP HQW
S«GDIRILTXH SRXUGN «@ YHV HQ GLI | LEXQOYV
-QVFUSVIRQ GHV HQI DQW ¢ Q<VIDWFLYLO
6HQVELOVDMRQ GHV FRP P XQDXWV E«Q«lLFIDILHYV ¢ CHQWHVHQ
GHV LOWDAMRQV VFROLLHV HWDX P DLOWHQ GHV «® YHV ¢ O<FR®

%< Q| LFLDLLHV «®YHV
YXGIHW

3LRMMILODQR« SDUBI 0 LOMWIH GH G QVILRQQHP HQW
GX &P DAHMGX ' « YHRSSHP HOW XUDEG!

[ XWH FRQWH &V FKDQJHP HQW FQ@P DWIT XHV

) LlP H@

3 DUMQDLLH RFDO ('

$ PAYIWY P HQ«HV

¢  5HQIRUFHP HOQWGHY FDSDFLW&¢V GHY DRVMXUY GX SLRMW

e &RP P XQIFDMRQ DO «H VXU ® FKDQJHP HQWGH FRP SRUMP HQW
GHV SRSXMWRQY HAWCHQJI DIHP HOWFLVR\ HQ

e 3WRP RMRQ GH WFKQLTXHV DSSIRSU«HV SRXU OXVIVDVRQ
GXIWDE® GHV LHWRXUFHV GH CHQYLLRQQHP HOWHWID &XWM FROQWH
GV FKDQJ HP HOQW F@P DWII XHV

e ' M&P LIODMRQ GHV ERQQHV SWDMITXHV ¢ XOQH SQXV JWQGH
«FKHOMA

¥ Qx| LELDLLHV SHU/RQQHV
UXGJ HW



&DP HURXQ

QGFHGH GYHBSSHP HWKXP DIQ 2P HUDQ P RQEDO
5 DUKDEMIQW PRV

KDELWD( < GH YIH ¢ @ QDMWDQRH DQV
7DX[ GDSKDE«WDWRQ

3 IRMIW DFKHY«V

BRXVIHQ DX[ SHU/RQQHV KDQGLFDS«HV GH' RXDD
3 DUMQDLLH GRFDO + DQGLFDS ( VSRWS$IUFD _ %« Q| LFLDILHV SHUWRQQHV SDUDQ _ %XGJHW

3LRMMWG «BIYDIH GH SRXGMW HWGH VRXVIHQ SRXUBN IHP P HV GH' RXD®
3DUMQDLLH GRFDO /882 ) 9% Y%«Q«ILFIDLHY  |HP P HV_ 9%XGIHW

3 LRMMGH S-FKH SRXUG®V IHP P HV GH' RXDD

3DUMQDLLH GRFDO /882 ) 9% Y%«Q«ILFIDLHV  |HP P HV_ 9%XGJIHW

$P «QRUDVRQ GHV FRQGIMIRQV GH YIH GHV HQI DQW DELQRV
3 DUMQDLLH GRFDO 9( $& _ %x«<Q«l LFLDLLHV HQI DQW SDUDQ _ %XGJHW

| XWH FROQWH GV YIRGIQFHV | DMV DX[ IHP P HV GH' RXDMD
3DUMQDUH GRFDO /8 &2 ) 9% _ Y%xQ«ILFIDULHV IHP P HVY SDUVHP HWAH _ 9%XGJ HW




0 DGDJ DVFDU

QGFHGH GYHBSSHP HWKXP DIQ 2P HUDQ P RQEDO
KDELWD DUKDEMIQW PR

Q=X GH YH ¢ ©® QDMWDQFH DQV
7DX] GDSKDECWOMRQ

3URVAW DFKHY«<V HQ

5HQI RUFHP HQWGHV FDSDFMV HWDXVRQRP LVDVMRQ GHV IHP P HV G $QRVIDD _ &RILQDQF« SDUM 0 $( (
3 DUMQDLLH ®RFDO &$' 5—  %«Q«! LFLDILHV HQI DQW HW IHP P HV _

| «GXFDARQ SIQHUSRXUCDYHOWGHY  HOQIDOW GX FHOWH $NDQ\ $ YRR $P ERKIGLDWIP R
_ &RILOQDQF« SDU®I 0 $( (
3DUMQDUH GQRFDO $$$ _ %« Qx| LFIDULHYV HQIDQW _

$ XMWHV SUIRMW DFKHY«V
5«SRQVH G XW HQFH HWSRWXW HQFH ¢ GHWIQDMRQ GHV SRSXMMRQV YX@«DE®V GH 0 DGDJ DVFDU
IDFH ¢ @ SDQG«P LH GX &RURQDYLLXV
3DUMQDLLHV QRFDX[  &$' 5-HW6$$ _ %xQ«! LFLDLLHV SHUWRQQHV _

6RXVIHQ DX FHQWH VRFLDOGX 9LADIH G $P SDKDQWDQ\ HQ ] RQH UXLD®
3DUMQDILH GRFDO 0 $' $ * $67< 76$5% _ %x<Q«| LFLDLLHV HQIDQW_ 96X GIHW

3URMMGEXW HADFKHY« HQ

$LGH G XWHQFH SRXU COFFXHLOG HQI DQW HQ GDQJHU DX FHQWH $NDQ\ $ YRNR VXM ¢ AP SDFW

GH @ SDQG«P IHGH FRYIG ~ HWDX[ P\ F&RQHV
3DUMQDLLH RFDO $$$  %Q«ILFIDILHV ~ HQIDQW _




3URMMGKEXW HO

$FWRQV G XWHQFH FLEQHV SRXU @ V«FXUW
D@P HQWDLLH GHV SHWRQQHV YX @« UDEGV
3DUMQDLLHV QRFDX[ $$$ &$' 5— - 25-$1762$% -66&5
$ PNV P HQ«HV
o ' DMIEXVIRQ SRQPWH HWFLEQ@H GH GHQU«<HV GH EDVH
o 6RXWHQ DX[ FDQWUOQHV VFROLLHV G LOWMIXW GH SLRWFIRQ GH
CHQI DQFH HWG DRIV GH VRXIHQ SV FKRVRFLDO
BXLYL GX WIVXW QXVUMRQQHO GHV IHP P HV HQFHLOWAV
DADLVDQWAY HWGHV MIXQHV HQIDQW GIMMEXVIRQ GH ERXLAIH
HQUFKLH DX[ HQIDQW ¢ UVTXH DFF2V DX[ VRIQV
$SSXL DX UHG«P DUDJH RX FRQVRAGDVMRQ GHV P R\ HQV GH
VXEVMOFHY GHV P «QDJHV YX @k LDE®NV
5HQIRUFHP HQWGHV WUXPWUHY FRP P XQDXVILLHV | DFLAM
CDFP V DX[ LQWDQW DJUFRGV HM @ SLRGXPURQ GXDE®!

% Q| LFLDLLHV SHUVRQQHV
YXGIHW




QGFHGH GYHBSSHP HWKXP DIQ 2P HUDQ P RQEDO
SDUKDEMIQW PR
¢ GH YIH ¢ © QDMDQRH DQV
7DX] GDSKDECWOMRQ

KDELWD

3 IRMMDRKHY« HQ

) RXURLUXQ DFF? V GXWDE®! ¢ CHDX HWDP « QRUHU BV FRQGIMRQV VDQWIDLLHV GHV KDELVDQW GH
@ FRP P XQDXW G $JRY« GDQV @ S| HAWUH GH G Y« DX 7RIR
3 DUMQDILH BRFDO $&&3 _ %« Q| LFLDLLHV SHURQQHV _ %X GIHW
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QGFHGH GYHBSSHP HWKXP DIQ 2P HUDQI P RQEDO
5 DUKDEMIQW PR

KDELW D( " GH YIH ¢ @ QDMDQFH Qv
7DX[ GDSKDE«WDWRQ

3 IRMIW DFKHY«V

$XIP HQDMRQ GXDE® GHV UHYHQXV GHV IHP P HV GH @ YDQ&H GH -DFP HO
3DUMQDILH ®RFDO $' 5(6) (0 _ %«Q«l LFIDLLHV SHU/RQQHV _ %XGJHW

/ X\Wi GXUDE®1 FRQWH B FKR@ LD HWBNV DXWHV P DDGLHV Q<HV ¢ OHDX
3DUMQDILH ®RFDO $' 5(6) (0 _ %«Q«l LFIDLLHV SHURQQHV _ %XGIHW




QGFHGH GYHBSSHP HWKXP DIQ 2P HIDQ P RQEDO
5 DUKDEMIQW PRV

KDELWD/RY GH YIH ¢ @ QDMWDQRH DQV
7DX[ GDSKDECWDWRQ

3 IRMW DFKHY«V

3RP RVIRQ GH CDUAWDQDWDQGLO HW RLP DMRQ SURIHWIRQQH@ GHV IHP P HV GH @ WJLRQ GH &X] FR
3DUMQDILH GRFDO 58)$' $ 3(58 _ %xQ«l LFLDILHV SHU/RQQHV _ %XGIHW

$SSWRYIMIRQQHP HQWFRP P XQDXVIBLLH HQ HDX SRVDE®! ¢ 1 XHYR 3 DFKDFX\MF
3DUMQDILH BRFDO $/7(51$9-$% _ %«Q«ILFIDLLHV HQYILRQ IDP LGPV %XGIHW

3LRMMGEXW HQ

3UIRMMHQ $ FFRUG &DGH DYHF G1 0 LQMA/WH GHV $1HHDULHY ( WDQJ2 LHV HW
( XURS«HQQHV

" «YHRRSSHP HQW G DFWYLWYV DUAVDQDMHY SRXU MGV
IHP P HV HWDP « @QRUIDWRQ GHV FRQGMRQV GH YIH GHV HQIDQW GHV
FRP P XQDXWV DQGLQHV LVR&HYV GH @ 9 D@xH 6 DFU«H
3DUMODILH QRFDO 58)$' $ 3(58
$ PAVIWEY P HQ«HV
e &UDARQ GXQH I«G«UDMRQ GHV DWRFIDARQV GH VIAVHWDQGHV GHV
FRP P XQDXWV DQGIOHV IRWP DWRQ HQ SLRGXPMRQ HW YHQOWM
G DUAVDQDWDOGLO HWHQ VRXUVP H UXUDOFRP P XQDXVIILH

e &ROWMKFARQ GH P DLVRQV GH WWWHLDQGHV HWGH EXQID®RZV

VRXUMAITXHY FDP SDJQH GH SLRP RURQ GDQV BV @HX[ VRXUMAI XHV
e )RWP DWRQ GHVIHP P HV HQ P DVi2 LH GH VDQW HWGH QXWIMIRQ
e &ROWXPARQ «TXISHP HOWGXQH «FR®I P DWALQH@ SRXU  HQIDOW
HWFU«DVIRQ G XQH DWRFLDMRQ GH SDUHQW G «® YHV SRXUVD JHWIRQ

% Q| LFLDLLHV HQDQW  «®YHV  IHP P HV WAHLDQGHV
YXGJI HW



YoRQAY LH

QGFHGH GYHBSSHP HWKXP DIQ 2P HUDQ P RQEDO
KDELWD DUKDEMIQW PRV

(VS GH YIH ¢ @ QDMWDQRH DV
7DX GDSKDECWDAWRQ

3 IRMIW DFKHY«V

$FPV GXWDE® ¢ OHDX SRWE® HW¢ WDLQMWHP HQWSRXU GV FRP P XQDXWYV WXWD®V GH @
P XQIFLISDAW GH 0 DFKDFDP DUFD
3DUMQDUH ®RFDO 6(59+7+-80 _ %x«<Q«lLFDULHV SHUWRQQHV_ %XGIHW

3LRP RURQ GH OCDJUFXAXUH IDP LADM® GXWDE® GDQV GBIV W<JIRQV VHP LDUGHV GX G« SDUMP HOWGH
&KXTXLVDFD
3DUMQDLLH GRFDO 6XP DM3 XQFKD\ _ %« Q«| LFIDILHYV SHURQQHV _ %XGIHW _ &RILQDQF« SDUM

0 $((

/ X\Wil FRQWH @ WDIMA VH[ XH@ GHV IHP P HV ¢ 6DQ %RWND HW D 3D
3 DUMQDILH BRFDO &( &$6( 0 _ %xQ«! LFLDILHV SHURQQHV _ %XGIHW

$FP V GXDE®! ¢ OHDX SRVDE® HWE CDWDLQMHP HQWSRXU@ FRP P XQDXW LOQGLI2 QH GH &KLVKL
3 DUMQDLLH ®RFDO 6(59-7+80 _ %xQ«l LELDILHV SHUWRQQHV _ %XGJHW




3LRWMW HQ FRXW/

3URMMHQ $ FFRUG &DGLH DYHF B0 IQMWUH GHV
$11DILHV ( WDQI LHV HW( XURS«HQQHV

3WLRP RWRQ GH ODJUFXQXWH IDP LOD® ¢

%HVIDQ] RV

3 DUMQDLLH GRFDO 6XP DVB XQFKD\

$PWYLWY P HQ«HV

e OIVH HQ SOFH GH W\ WAP HV GH FRGFW GHV HDX[ GH
SXIH HWGH W WAP HV GH FDSVMRQ GHDX GH VXUDFH
RU DQLVDARQ G DWAHU/ GH FROWUXPIRQ G XWWIVDVRQ HWGH
P DLOWAQDQFH GH FHV A\ WP HV
0 IVH HQ S®FH GH NDUGLQV SRVIBJHWY |RWP DMRQ VXU
(DP «@RIDMRQ GH @ SWRGXPVURQ WDGIMRQQH@! HWVXU @
FRP P HUFLDOVDVRQ GHV SLRGXIW SDUAFLSDWRQ GHV | DP LGBV
DX[ P DUFK«V GRFDX]
5HERLVHP HOW
JRWPP DURQ HQ OQXWIMRQ HQ K\JEEQH HW HQ V«FXUW
DAQP HQVDLLH
6HOVELOVDWRQ GDQV BNV «FR®N VXU G FKDQIHP HQ
FQP DI XH VHV HI 1 HW HW®N FDSDFIEY GH U« VIOHQFH

%« Qx| LELDLLHV HQIDQW HW  «@® YHV |DP LGBV
YXGJ HW

3 LRV LODOR« SDUBI 0 LOMAUH GH O QYILRQQHP HQW
GX &P DWHWGX ' «YHBRSSHP HQW XUDE®!

5«GXFWRQ GH @ YX@«DELOW GH @ SRSXMWRQ

<DP SDWD I DFH DX[ HIIHW GX FKDQJHP HQWFQ@P DWT XH

3 DUMQDLLH GRFDO 6XP DVB XQFKD\

$PWYLWY P HQ«HV

o &ROWUXPMRQ GH WWAP HV GLULIDMRQ G«YH®RSSHP HQW GH
WIFKQITXHV GH S@QMRQ HWGH WFROM HERLVHP HQW GHV
] RQHV R» VH WRXYHQW®N UHFKDUI HV GH QDSSHV DT XL 2 UHV

o &WDWRQ GH MWGIQV SRWIHW/ I[DP LADX[ SHWP HADQW @
SWIRGXPMRQ GH @JXP HV ELR®RIITXHV WHQIRWFHP HQW GHV
FDSDFIWV  GH  SWRGXPMRQ  GDGDSVBMRQ  HW  GH
FRP P HUFLDOVDVIRQ GHV E«Q«| LFLDLLHV

o $WAAHW GH VHQVELOVDMRQ VXU ®NV HIIHW GX FKDQIHP HQW
FQP DI XH

o < ERWDMRQ GXQH WUDWJIIH P XQLFLSD® SRXU CDGDSVIMRQ DX
FKDQJHP HQWF@P DI XH HWSRXU @ U«GXPARQ GHV UVTXHV GH
FDVDWURSKHV

% Qx| LELDLLHV SHURQQHV
YXGJ HW









QGIFH GH GYHBSSHP HWKXP DIQ 2P HUWDQI P RQEDO
SDUKDEMIQW PRV

¢ GH YIH ¢ @ QDMWDQRH DV
7DX GDSKDECWDAWRQ

KDELWD

3 IRMW DHKHY«V

' «YHRSSHP HQWG XQ FHQWH G DFFXHLOP XOUVHUWLFHV ¢ GHWIQDMRQ GHV SHURQQHV VHLEHV HQ
VIWXDVRQ GH KDQGLFDS
3DUMQDLLH GRFDO ' ($ _ %« Q«l LFLDILHV SHUWRQQHV _ %XGJHW

/ XWH FROWH @ GLVFUP LODMRQ HWSLRP RURQ GHV GLRIW GH SLRSU«\W GHV P LORUWY
3DUMQDILH ®RFDO ' ($ _ %«Q«! LFLDILHV SHU/RQOHV _ 9%XGIHW SDUDQ

5 «QRYDVIRQ GHV FHOQWHV FR@FW V

3DUMQDLLH ®RFDO ' ($ _ %« Q«l LFLDILHV SHURQQHV _ %XGIHW

“QWJDWRQ GHV FRP P XQDXWV HWVFRDUVDMRQ GHV HQIDQW 5RP V GHV FDP SV GH / HSRVDYLE HW
3U] XA
3DUMQDLLH RFDO ' ($ _ %«Q«ILFIDLHV  HQIDQW SDUDQ_ %XGJHW SDUDQ

' DMEXWRQ GH FDGHDX[ GH 1 R- ODX[ HQIDQW GHV FDP SV GH Wk XJ L«V
3 DUMQDLLH ®RFDO ' ($_ %< Q«l LFIDLLHV HQI DQW SDUDQ _ %XGJHW SDUDQ




3 LRVAMIHQ FRXLY/

3URMMHQ $ FFRUG &DGLH DYHF B0 IQVWUH GHV
$11 DILHV ( WDQI LHV HW( XURS«HQQHV

3 RWHFVIRQ GXUDE® FRQWH GV GLVFUP LODWRQV SRXU GV HQIDQW HW GV NHXQHV

SRUMXW GH KDQGLFDS ¢ 0 LWRYLED
3DUMQDILH ®RFDO ' ($
$ PV P HQ«HV

' «YHRSSHP HQW SRXU BN HP S@R\ «V GHV VHUYLFHV VRFIDX[ G XQH DSSWRFKH IRQG«H VXU GV GLRIW
GH OFRP P H DILQ G LGHQW LHU HWGH WHFRQQDWH @V EHVRIQV GHV JIRXSHV BN SXXV YX@«DEGN
GDQV BIXU/ ] RQHV G LOVAUYHQVRQV

6 HOVLELOVDVRQ GHV HQI DQW HWGHV HQVHLI QDQW | RLP DMIRQ FHUM LDQW VXU ®N GLRIW GH O RP P H
HWB GLRIME O«GXFDVMIRQ ~ DVIM@HUY SDUDQ GDQV  «FRBNV GHV P XQLFLSD@WV

2 U DQLVDVIRQ G DRIV LOFOXVLYHV VRXVIAV GV VHP DIQHV VSRUN FKDQW GDQWH  SRXU GV HQI DQW
HW®NV MIXQHV KDQGLFDS«V GX FHQWH GH 0 MRYLFD HWRWDQIVDMRQ GH  «Y«QHP HQW SDU DQ GH
SDURIH HWGH UHWRXYDIGBV DYHF ®IXU/ SDUHQW HWON SDUAHV SUHQDQWAV GX SLRMIWDILQ GH
SDUMJI HU BIXU/ H[ S« UHQFHV VXU B KDQGLFDS

0/ Qx| LELDLLHV SHUVRQQHV
YXGIHW




3 IRMW DHKHY«V

" HSXLV 3$' (0 WDYDLE HQ SDUMQDUDWDYHF @ 6RFLc\W ) LDQEDIVH GH 0 XVIFRWK«LDSLH DILQ GH YDAGHU
®V HI I HW GH FHWH Wik« LDSLH QRVP P HQWVXU BV SHURQQHY DWHLQWAV GH @ P DDGLH G $ QKHLP HU

$VHOHW GH P XVIFRWK«DSIH ¢ GHWIQDVMRQ GH SHUWRQQHV HQ Gl LFX®¥ GH FRP P XQIFDMRQ KGNV
TXH GV SHWRQQHV aJ «HV BNV SHWRQQHV HQ VIWDMRQ GH KDQGLFDS &V SHWRQQHV P DDGHV
%< Q| LELDLLHV SHUWRQQOHV _ 9%6XGIHW

3LRMMHQ FRXUWY

QVHUARQ SWRIHWIRQQH@ GHV P LIUDQW

U« XDUV«V VXU B VHUULVRRLLH GH 0 RVH@A

$ PAYLWEY P HQ«HV

3LRSRVHU GHV FRXU/ GH ILDQEDLV ¢ Y1V«H SLRIHWIRQQH@ GHV
FRXUW GLQIRWP DWTXH GHV DVM@HU/ HWVRUAHY FXOXUH® DIQWL
TXH GHV DPANLWV G LOW.J LDMRQ SDU®1 VSRUN

3LRSRVHU XQ DFFRP SDIJQHP HQW GLLHFW YHW/ CHP S®RL
DWQHW/ (P SGBRL SWSDIDMRQ ¢ CHQWHWMHQ GHP EDXFKH
SWVHQVDMRQ GHV VHRMXUD/ TXL WHFLXWMIQW  SLRSRVHU XQ
DFFRP SDJQHP HQW LQGLYIGXHO YHW/ CHP S®RL RUIDQIHU GHV
&DI«V ' «FRXYHUM QRXHU GHV FRQVDFW DYHF GV HQWHSUVHV
GX VHRAMXU FOOWITXH HWGH O«FRQRP LH VRFID®! D\ DOW GHV
FDSDFLWV G HP SGLV P SRUMQWV

3 DUAFLSHU DX WDYDLOHQ W<VHDX GHV DWRFLDWRQV DPIVYHV DX|
FTWV GHV P LJWDQW VXU ® VAULLVRLLH GX G« SDUMP HQW

%« Q«IFIDLHY ~ SHU/RQQHV
YXGI HW



3LRMVHQ FRXLY

(FRXWW RUHQWWRQ LQIRWP DWRQV HQ IDYHXU GHV SHWRQQHV DWHLQWAV GH WRXEGHV
ELSRMLLHV HWGH GIXW SURFKHV

3$' (0 %32/ HWXQH EWDQFKH GH CDWRFIDVRQ 3$' (0 FUc«H HQ ( @1 DFFRP SDIQH GV

SHU/RQQHV ELSRMLLHV HWBIXUHQVRX DI H HQ / RUDLOH SDUM P LVH HQ S@FH GH GLYHUVHV DRV

e ' HV JWIRXSHV GH SDIR®I SXMIHXW/ IRLY SDUP RLV HQ SWVHQMHO FHV GHUQIHWY VRQWRXYHUN
DX[ SHUWRQQHV ELSRMILHV HWE BIXUY SLRFKHV -OVDJI WG XQ @HX G «FKDQIH HWGH GLVFXWIRQ
TXLSHWP HADX[ P DOGHV HWE BIXUHQURXDIH GH LRP SUH DYHF QVRBIP HQWT XL HVWGI BIXU

e ' HVJWRXSHV GH SDIR® P HQUXHW VXU=RRP

¢ 8 QH SHWP DQHQFH W& SKRQLTXH

o ' HV V«DQFHV G«FRXW GHWIQ«HV DX[ SWRFKHV GHV SHURQQHV ELSRMILHV DX FRXW/

G HQWHVHQV FRQI LGHOWHY VDQV MJIHP HQW HWI LDVIW
e 8QHELEQRWE TXH HWIG«RW TXH GH SU-WE @ GLVSRVIMRQ GX SXEQF

Yo Q| LFLDLULHV SHWRQQHV ELSRMLLHV SWRFKHV HW SHWRQQHV GX JWDQG SXEMF
YXGIHW

[ HWRXE® ELISROUH TX HWMH TXH F HW

/ H WRXE®! EISROILH DQAHQQHP HOWIQWX@ SV AKRVH P DQIDFR G«SUHWWMYH  HMWXQ WRXE®! GH
QKXP HXU TXL VH FDUDPWUMVH SDU XQH YDUDWRQ DQRUP DB GH GKXP HXU  LODGMUDH HQWH GHV SKDVHV
GH AMMRQ «JDBP HQMDSSHAHV P DQHV RX K\ SRP DQHV HWGHV SKDVHV GH G«SUHWRQ ®f VRXW

HOWHARXS« GH S«URGHV GH WIEIDA ) TXHQWN DX PRIQV  GH @ SRSXOMRQ  FHV WRXEBN VRQW,
VRXYHOWGLI BN ¢ G«SIMMU  DQV G«YDOXDARQ HQ P R\ HQQH DYDQWG-WH GIDIQRMI X«  FDU WAV
YDUDEGBN GXQ LQGIYIGX ¢ MXWH / HV FRQVTXHOFHV GH FHWH P DOGLIH VROWGH @ VRXI I LDQFH P RGB! XQ
UVTXH GH VXIAGH GHV FRQ@NV IDP IAODX] GHV XSWUHV DIHPAYHY GH @ GMOQWHUIARQ VRADG! GHV
FRP SRUMP HQW ¢ UVTXHV GHV SLREGP HV SLRIHWMRQOHY HWGHV FRQGXIWAV DGGIPWYHY W@ TXH
@BRROP H




I DFRP SWEIOX GH3$' (0 HVWDXGWH VRXV GV DQV HQ | XODXGVSDUGI FDEIQHVBURH DM RXAVHERRSHY HWDILQ GH
J DUDQWUXCOH VRAE! WDOVSDUHORH GV FRP SWIV DXGWY VROWEXEQ«V HWELVSROEGN VXUMP SG GHP DOGH

2ULJLQH GHV IRQGVS8WLOLVDWLRQ GHV IRC

&ROVHLOG DGP LODMADVRQ

[ «TXLSH

$GPLQLVWUDWULFH G«O«JX«BIDHWOIR WWbﬁj‘L *HWUH\ 3DVFDO +XV '
$GPLQLVWUDWQILMHOD ODUMDYL(FDUMDQRYLF /XELOH

$GPLQLVWUDBWNRDO +XV 0DK« $QQH 6RSKLH OXJOHU &C
$GPLQLVWUDSNKHNAWWRSKH +«0ODQG SHUUHW -KVVDQH[1LDU

OHPEUH G +RQQHXU U&D B HWMH« *

6L YRXV VRXKDLWH] YRXV LQYHVWLU HW VRXWHQLU FHUWDLQV GH QR

3RXU SOXV G LQIRUPDWLRQV UHQGH] YRXV VXU
SDGHP RUJ UXEULTXH 1RXV DLGHU

/ HV GRQV 6 HQIDJHU
6HYEH OREQWILH
)0% ) DRHERRN 1 DARQDO
P P DWULY <RX7XEH %< Q< YROW
QM LDP 0 «R«QDWeH
[ IONHGQ FRP S«WQRHV

I1RXV VXLYUH HW LQWHUDJLU
5«VHDX[ VRADX]



5(0 (5&(0 (176

&HWH DQQ«H QRXV MIQRQV ¢ YRXV UHP HUFLHUGH VRXWF XU SRXUYRWH VRXVIHQ 9 RWH
FROMEXWRQ QRXV SHWP HWGH QRXV WSSWRFKHU XQ SHX SOXV GH QRWH REMIPI
FKDTXH NRXU 1DILH GH FH P RQGH XQ P RQGH SOXV MK HWELHQYHLADQW

1 RXV WHP HFIRQV FKDBIXUHXVHP HQW BV ) RQGDURQV 0 LQMAHV  &RTHFINMAY
&RP P XQHV HW2 WDQLVP HV SXEQFV SRXU BIXU VRXVIHQ [LODQFLIHU TXL UHQGHQWQRV
SLRMIW SRWIEGN HWFRQFLHW 1 RXV GIXUWDQVP HWRQV QRWH SOXV VIQF? LH J LDVIMXGH
DLOVL TXH FH@ GH QRV E« Qx| LELDLLHV

0 HUFL¢ VRXV QRV SDUMQDLLHYV SRXUYRWH WP SV YRWH «FRXW YRWH «QHUW LH HWYRV
FROVHLY 6L3$' (0 SDUYIHQWE DP «QRUHU® YIH GH QRP EUHXVHV SHU/RQQHV ¢ WDYHW
® P RQGH FHWVELHQ JWFH ¢ YRXV 9RWH FRQILDQFH HWYRWH G«YRVMRQ VROWGH
Y« UVBE®N P RWAXU/ VDQV BNT XHY QRXV Q DYDQFHURQV SDV

0 HUEL ¢ VRXWWV GV FRP P XQHV SDUAFLSDQWA SRXU BIXUVRXWHQ HWSRXUOLP SQFDMRQ
GH BIXUSHU/RQQHO

1 RXV DYRQV «JD®P HQWXQH SHQV«H UHFRQQDIWDQW ¢ VRXVIAV BN HQWHSUVHY HWE
VRXV OGN SDUAFX@HU/ GRODWIXW/ 4 XHOTXH VRIW®G! P RODQWGH YRV GRQV LY QRXV
VRQWWE V SUFIHX[ HWVRQW®! WP RLIQDIH G XQ HQJDIHP HQWKXP DLQ HWDOUXLAM

&HWHA KXP DQIWW GRQW YRXV IDIVAV SUHXYH MRXU DSW'V MXU QRXV HQFRXWDIH ¢
SRXWXLYUH QRWH P WIRQ

(WSXLY QRV E«Q«YRG®NV TXL DIMHOWVXU B VMUDLQ 9RXV -ViAV LQGLVSHQVDE®V DX
ERQ | RQPUIRQQHP HQWIGREDOGH QRWH 2 1*  F HVWDXWLJI WEFH ¢ YRXV TXH GV HQI DQW
E« Qx| LFLDLLHV GH QRV DPRQV SHXYHQWURYHU G XQH YLH P HLGBIXUH DXNRXUG KXL

(W LOD®BP HQW XQ JWDQG P HUFL ¢ VRXVIV BV SHURQQHV T XL VRXVIHQQHQWGH SUV RX
GH GRLQ QRWH RUDQVDVMRQ  TXL SDURI HQWQRWH YIVIRQ GX P RQGH HWQRWH YRGRQW
G DJ LU SRXUG«I HQGUH BV SOXV YX@x< LDE®NV

& HWELHQ @ VRAQGDUW HW®D UHVSRQVDELMW GH FKDFXQ TXL DWXUHLIRQWXQ DYHQLU
P HLGBIXW ¢ QRV HQIDQW DX[ HQIDQW GX P RQGH
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